VC3: Borrowing capital at banks to implement the investment and development of Bao Ninh 2 Urban Zone Project 
On 21 July 2020, Construction Joint Stock Company No. 3 - Vinaconex 3 announced the borrowing of capital at banks to implement the investment and development of Bao Ninh 2 Urban Zone Project as follows: 

Contents: 

Article 1: Approve the plan on borrowing capital and signing the credit contract with Vietnam Technological and Commercial Joint Stock Bank (Techcombank) with the following contents: 

- Limit: 1,100,000,000,000

- Purpose of borrowing: Borrowing capital to implement the investment and development of Bao Ninh 2 Urban Zone Project 

- Term: Until the end of Dec 2020 

- Documents: The borrowing documents according to the regulation of Vietnam Technological and Commercial Joint Stock Bank (Techcombank)

Article 2: Bao Ninh Development and Investment Co. Ltd (Construction Joint Stock Company No. 3 - Vinaconex 3 has contributed 100% capital to Bao Ninh Development and Investment Co. Ltd) is assigned as investor implementing Bao Ninh 2 Urban Zone Project. Therefore, Bao Ninh Development and Investment Co. Ltd is responsible for signing the credit contracts with the contents of accommodation bill and other documents (relating to the borrowing of capital, the accepting of debt) according to the regulation of the law and ensuring the Company’s economic benefits 

Article 3: Approve mortgaging assets belonging to the ownership of Bao Ninh Development and Investment Co. Ltd and Construction Joint Stock Company No. 3 - Vinaconex 3 or the third party to ensure the whole payment obligations, guarantee and expenses, interest relating to the above credit contracts.

Article 4: This Resolution is valid from the date of signature. Members of Board of Directors, Board of General Managers, Board of Supervisors and Head of related entities and departments are responsible for implementing. 

